
ANNUAL REPORT 
31 DECEMBER 2025



SILTWO SHARE BLOCK LIMITED 
Registration No. 1968/013792/06 

 
 

NOTICE is hereby given that an Annual General Meeting of Members of Siltwo Share Block Limited will be 
held in the Panorama Room, Tropicana Hotel, 85 OR Tambo Parade, Durban on  

Wednesday, 24th June 2026, at 11H00 
 

 
1. Quorum 

 
2. Notice of Meeting 

 
3. Attendance Register: Apologies and Proxies 

 
4. To confirm the Minutes of the Annual General Meeting held on 5TH August, 2025 

 
5. Matters arising from the above Minutes 

 
6. Chairman’s Report 

 
7. Resolution 1:  To receive, consider and adopt the Annual Financial Statements for the  

year ended 31st December, 2025 together with the Directors and Auditors 
reports thereon. 

 
8. Resolution 2:  a) Nomination of Directors 

   b) Election and Appointment of Directors 
 

9. Resolution 3:  a) To confirm the appointment of the Auditors for the ensuing year. 
                  b) To approve Auditors’ remuneration 

 
10. Resolution 4:  Ratification of Budget and levies for the year ended December 2027 

(01/01/2027 – 31/12/2027) 
 

11. Resolution 5:  Consideration of Insurances. 
 
 

12. To transact such other business as may be transacted at an Ordinary General Meeting. 
 
 
 
A member entitled to attend and vote at the meeting may appoint a proxy or proxies to attend, speak and 
vote in his stead. A proxy need not be a member of the Company. Proxy forms should be completed on the 
form attached and forward to reach the registered office of the Company not less than 48 hours before the 
time stipulated for the meeting. The completion of the proxy form will not preclude a member from 
attending the meeting. 
 
 
 
BY ORDER OF THE BOARD 
 
GDS Investments (Pty) Ltd 
 
 



II SILTWO SHARE BLOCK LIMITED 

Registration No. 1968/013792/06 

Minutes of the Annual General Meeting of Members of Siltwo Share Block Limited 

held on Tuesday 5th August 2025, at 11h00, via Zoom 

 

1. QUORUM: 

The Chairman welcomed all present, having a quorum, the meeting commenced at 11am. 

2. NOTICE OF CONVENING THE MEETING: 

The notice convening the meeting was circulated timeously confirming the meeting being duly 

constituted. 

3. ATTENDANCE REGISTER: 

G Castleman (Director) 

S Lakaram (Director) 

J Reid (Director) 

C de Klerk (Managing Agent) 

S Naidoo (Accountant) 

G De Klerk (Resort Manager) 

N R Dhlamini (Shareholder) 

B Thwala (Shareholder) 

H Reid 

M Palmer 

 

APOLOGIES: 

AJ Luus 

TL Ndleve 

PROXIES: 

493 registered and legitimate proxies (shares) were tabled. 

2 in favour of C M de Klerk (N Maivha) 

1 in favour of CM De Klerk (AJ Luus) 

1 in favour of the Chairman (J G Roux) 

1 in favour of the Chairman (N R Dlamini) 

2 in favour of the Chairman (NJ Makaba) 

2 in favour of the Chairman (C Davis-Hannibal) 

1 in favour of the Chairman (LS Wessels) 

251 in favour of C M de Klerk (Vacation Sales & Rentals) 

231 in favour of C M de Klerk (Siltwo Shareblock) 

 

4. CONFIRMATION OF MINUTES: 

The minutes of the previous Annual General Meeting held on 18th November 2024 

having been circulated were confirmed. 

It was resolved that the minutes be signed as a true reflection. 

 

Proposed by:  J Reid Seconded by: S Lakaram 

 

5. MATTERS ARISING FROM PREVIOUS MINUTES: 

There were no matters arising from the minutes of the meeting held on the 

18th November 2024. 



II SILTWO SHARE BLOCK LIMITED 

Registration No. 1968/013792/06 

Minutes of the Annual General Meeting of Members of Siltwo Share Block Limited 

held on Tuesday 5th August 2025, at 11h00, via Zoom 

 

6. CHAIRMAN’S REPORT: 

The Chairman’s report was tabled, taken as read and accepted. 

Proposed by: G Castleman Seconded by: J Reid 

7. ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024 

Resolution 1: 

The Annual Financial Statements for the 31st December 2024 were considered and adopted as tabled. 

Proposed by: G Castleman Seconded by: J Reid 

8. ELECTION AND APPOINTMENT OF DIRECTORS: 

Resolution 2: 

S Lakaram advised that all the Directors had retired and were available for re-election 

 

a) Nomination received for election of Directors 

Nominations are: 

G Castleman 

J Reid 

S Lakaram 

H Reid 

M Palmer 

 

b) Election and Appointment of Directors 

The following members were elected as Directors for the ensuing year: 

G Castleman 

J Reid 

S Lakaram 

H Reid 

M Palmer 

 

Proposed by: J Reid Seconded by: H Reid 

 

9. APPOINTMENT OF AUDITORS & APPROVAL OF AUDITORS REMUNERATION: 

Resolution 3: 

a) To confirm the Appointment of Auditors for the ensuing Year: 

S Lakaram confirmed three quotations had been received: 

Mazars R68 370 

C4 Chartered Accountants R45,000. 

Baker Tilly R 125 000.00 

S Lakaram proposed to remain with C4 Chartered Accountants for the ensuing year. 

 

b) To approve Auditor’s remuneration 

The Auditors remuneration of R45,000 was tabled and approved. 

Proposed by: S Lakaram Seconded by: H Reid 



II SILTWO SHARE BLOCK LIMITED 

Registration No. 1968/013792/06 

Minutes of the Annual General Meeting of Members of Siltwo Share Block Limited 

held on Tuesday 5th August 2025, at 11h00, via Zoom 

 

 
10. RATIFICATION OF BUDGET AND LEVIES FOR THE YEAR ENDED 

31ST DECEMBER 2026: 

Resolution 4: 

It was noted that the levies would increase by 5.21% for 2026. 

The Chairman advised that the Directors were satisfied with the increase and presented the budget for 

ratification. 

It was unanimously agreed that the budget and levies for the 2026 year be approved and ratified. 

 

Proposed by:  J Reid Seconded by:  S Lakaram 

 

11. CONSIDERATION OF INSURANCES: 

Resolution 5: 

The Managing Agent confirmed that the building replacement evaluation was R86 million. The 

insurance cover has been adjusted to match this amount. Contents covered for R 6,8 million. The 

premium will be reconfirmed in January 2026 once the claims to loss ratio has been calculated. 

Approximately figure is R 125 942.00 

 

Proposed by: G Castleman Seconded by: J Reid 

 

12. ORDINARY RESOLUTION 

Resolution 6: 

That the board of Directors be, and with the passing of the resolutions, are authorized to take such 

action/s and to do all things as may be necessary to give effect to special resolutions. 

 

Proposed by: C De Klerk Seconded by: G Castleman 

 

13. SPECIAL RESOLUTION 1 

To change check in/check out date from a Saturday to Friday 

The company conducted a survey to change the week's commencement day from Saturday to Friday, 

with a majority of shareholders supporting the change. The change will take effect in week 6 of 2026, 

where owners will arrive on a Saturday, and week 7 will have a Friday check-in. C De Klerk explained 

that the change would benefit shareholders by having a full weekend as well as increasing letting 

income when rented out. Owners of week 15 and 16 have been contacted telephonically. 

Proposed by: G Castleman Seconded by: J Reid 

 

SPECIAL RESOLUTION 

It was resolved that:- 

The company’s Memorandum of Incorporation be amended as follows: - 

Amendment of Clause 1.6.14 

By deleting the word “Saturday” where it appears in this Clause and replacing it by the word 

“Friday.” 

Amendment of Annexure 3 Clause 2. to the Memorandum of Incorporation 

By deleting the word “Saturday” where it appears in this Clause and replacing it by the word 

“Friday.” 

Amendment of annexure 3 by amending Module Calendars to the attached. 



II SILTWO SHARE BLOCK LIMITED 

Registration No. 1968/013792/06 

Minutes of the Annual General Meeting of Members of Siltwo Share Block Limited 

held on Tuesday 5th August 2025, at 11h00, via Zoom 

 

Amendment of Annexure 4 Clause 1.21 by deleting the word “Saturday” where it appears in this 

Clause and replacing it by the word “Friday. 

REASON FOR SPECIAL RESOLUTION 

The Board of Directors conducted a survey of members of the company to gauge whether the 

members wished to change the day of commencement of a week, from a Saturday to a Friday. 

A great majority of members wished for this change. This has been effected by the passing of a 

Special Resolution to amend the company’s Memorandum of Incorporation. 

 

EFFECT OF SPECIAL RESOLUTION 

Week number 6 (30/01/2026) would terminate on the applicable Friday, and week number 7 

(30/01/2026) would commence on the Friday of the same calendar week. 

Subsequent weeks would all commence on a Friday. 

 

All Resolutions were approved unanimously. 

 

 

14. GENERAL 

The Chairman thanked the Board of Directors for their support throughout the year and to the Resort 

Manager and Managing Agent for their exceptional work as well as the Shareholders for attending the 

meeting. The Chairman welcomed the new directors and look forward to receiving their support. 

 

 

15. CLOSURE: 

There being no further points of discussion, the Chairman declared the meeting closed at 11.20am. 

 

 

 

 

 

 

Confirmed this  day of  2026 
 

 

 

 

 

 

 

G CASTLEMAN 

CHAIRMAN 



GLENGARRY PROPERTIES TIMESHARE SHARE BLOCK LIMITED 

CHAIRMAN’S REPORT – 2026 

On behalf of the Directors, it is my privilege to report on the year under review, i.e., 
the financial year ended 1 January 2026 (the 2025 calendar year). 

The year under review had a number of positives. Most notably, load shedding was 
almost entirely absent throughout the year, providing significant operational and 
financial relief. The dramatic reduction in diesel consumption is a direct consequence 
of this improvement and is reflected in our financial results. 

The Resort continues to be exceptionally well managed and maintained, and the 
occupancy levels remain testament to the proud belief that Fairways is a popular and 
favoured destination. Our standards have remained high while continuing to impose 
strict controls over expenditure, and our Gold Crown status has been comfortably 
retained. 

The year ended with a Levy Surplus of R133,512. While more modest than the prior 
year, this result is satisfactory given the prevailing economic conditions and reflects 
the continued prudent management of the Resort’s finances. 

Your Directors and management continue to monitor the fire insurance position 
closely. As shareholders will be aware, insurers remain increasingly cautious 
regarding timeshare resorts, particularly those with thatch, and the mitigation 
measures put in place in prior years continue to serve us well. We remain committed 
to maintaining the highest standards of fire safety across all units. 

As far as the current year is concerned, we are trading within budget. The near-total 
absence of load shedding has had a material positive impact on our diesel costs. 
The budget for 2027 has been prepared taking into account prevailing economic 
conditions and the need to maintain the Resort to the high standards our 
shareholders expect. The approved Budget for 2027 provides for a proposed levy 
increase of 4.66%. 

Shareholders are respectfully requested to ratify the Budget as presented, at the 
Annual General Meeting on 22 June 2026. 

Regarding the Directorship, I am pleased to welcome Michael Palmer as a newly 
appointed Director. Michael brings valuable skills and experience to the Board, and 
we look forward to his contribution in the years ahead. 

All remaining elected Directors will retire at the forthcoming AGM but have offered 
themselves for re-election. 

Once again, I take this opportunity to record our sincere recognition and appreciation 
of our hard-working and competent team at the Resort, led by our Resort General 
Manager, Heinz Fritz. We are truly blessed to have such a dedicated team working 
so hard to ensure that we all enjoy our little piece of paradise. We also express our 
sincere thanks to Managing Director, Colleen de Klerk. 



I would like to pay special tribute to my predecessor, Basil Thomas, who served as 
Chairman with great distinction and dedication. His steady stewardship of the Board 
over many years has been invaluable, and the Resort is in a strong position today in 
no small part due to his leadership. We wish him well in his well-deserved retirement 
from the Chair. 

Finally, I express my appreciation to my co-directors for their voluntary sacrifice of 
time and for their dedication to this wonderful Resort. 

 

ANDREW DAVID NORTON 

CHAIRMAN 

Glengarry Properties Timeshare Share Block Limited 

















































SILTWO SHAREBLOCK LTD. 

PROPOSED BUDGET FOR THE YEAR ENDED 31 DECEMBER 2027

NO. OF UNITS : 36 BUDGET BUDGET 2 MONTHS PROJ. 

PROPOSED INCREASE: 4.99% TOTAL TOTAL ACTUAL 12 MNTH ACTUAL

2027 2026 2026 2026 2025

INCOME

LEVIES (9,517,816)     (8,831,990)   (1,471,998)    (8,831,990)    (8,394,640)   

LEVY INCOME (9,272,817)     (8,831,990)   (1,471,998)    (8,831,990)    (8,394,640)   

LEVY INCOME - 53RD WEEK (244,998)        -               -                -                -               

OTHER INCOME (563,950)        (512,950)      (47,411)         (508,885)       (488,087)      

LETTING INCOME (559,750)        (506,350)      (46,779)         (505,093)       (478,269)      

DISCOUNT RECEIVED (4,200)            (6,600)          (632)              (3,792)           (9,366)          

SUNDRY INCOME -                 -               -                -                (452)             

TOTAL INCOME (10,081,766)   (9,344,940)   (1,519,409)    (9,340,875)    (8,882,727)   

EXPENDITURE

ADMINISTRATION EXPENSES 2,322,978       2,155,374    801,160        3,629,981     2,397,067    

ANNUAL RETURNS\SECRETARIAL FEES 500                500              -                500               550              

AUDIT FEES 55,000           60,000         -                52,000          56,325         

SHAREBLOCK LEVIES (160) 700,000         600,000       396,124        809,400        728,558       

BAD DEBTS 120,000         120,000       20,000          120,000        276,000       

BAD DEBTS RECOVERED (12,000)          (12,000)        (174)              (174)              (39,070)        

BAD DEBT - SALE REPO WEEKS (90,000)          (90,000)        (9,565)           (9,565)           (43,913)        

BANK CHARGES - SERVICE FEES 22,630           21,690         5,955            21,493          21,246         

BANK CHARGES - CREDIT CARD 23,855           19,650         3,932            22,747          21,756         

INSURANCE 176,000         160,000       159,999        159,999        144,718       

FIDELITY COVER 20,400           13,140         3,225            19,350          17,333         

LEGAL EXPENSES 6,000             6,000           -                -                10,959         

LEGAL COST RECOVERY (4,800)            (4,800)          2,661            (4,571)           (10,800)        

COMPUTER EXPENSES 29,830           40,680         6,814            28,650          43,068         

MANAGEMENT FEE - TOTAL 1,241,168       1,188,779    198,130        1,188,779     1,132,516    

MANAGEMENT FEES 814,628         782,579       782,579        

MANAGEMENT FEES HR 426,540         406,200       -                406,200        

POSTAGE - BOX  RENTAL 675                640              640               640               -               

PRINTING & STATIONERY 24,000           19,585         4,139            22,674          21,594         

MEETING COSTS -                 2,230           -                -                -               

VOASA MEMBERSHIP 9,720             9,280           9,280            9,280            8,836           

PROFESSIONAL FEES - REVALUATION -                 -               -                -                7,391           

HOUSEKEEPING 219,510         196,950       18,015          177,655        200,091       

COVID EXPENSES 960                720              123               900               902              

GUEST SUPPLIES 126,000         100,080       9,983            120,000        119,585       

LAUNDRY CONSUMABLES 72,000           72,000         10,405          65,430          77,062         

LAUNDRY RECOVERY (9,450)            (5,850)          (2,496)           (7,775)           (5,550)          

MAINTENANCE - LAUNDRY 30,000           30,000         -                -                8,092           

COMMUNICATIONS 91,960           96,360         14,687          89,004          88,624         

CELL PHONE CHARGES 1,920             1,920           290               1,824            1,988           

TELEPHONE -HOUSE CALLS 1,920             3,000           285               1,740            1,582           

WIFI SUBSCRIPTION 83,080           86,400         13,315          80,652          80,608         

MAINTENANCE - SWITCHBOARD 5,040             5,040           797               4,788            4,446           

 

SILTWO SHAREBLOCK LTD. 

PROPOSED BUDGET FOR THE YEAR ENDED 31 DECEMBER 2027



NO. OF UNITS : 36 BUDGET BUDGET 2 MONTHS PROJ. 

PROPOSED INCREASE: 4.99% TOTAL TOTAL ACTUAL 12 MNTH ACTUAL

2027 2026 2026 2026 2025

MAINTENANCE EXPENSES 512,460         576,190       57,657          489,818        456,344       

FLATS & UNITS 132,600         195,000       21,920          125,065        116,769       

MAINTENANCE - AIRCONDITIONERS 54,800           57,720         3,830            43,520          49,030         

SECURITY CAMERAS 1,200             1,200           -                -                17,180         

TELEVISIONS 16,800           16,440         2,592            15,552          15,552         

LIFTS 115,200         111,600       18,284          109,703        104,979       

OFFICE EQUIPMENT 1,800             3,600           268               1,610            2,315           

PEST CONTROL 63,860           52,260         9,053            60,819          54,701         

PLANTS AND DÉCOR -                 1,000           -                -                -               

REPLACEMENTS - FLATS AND UNITS 48,000           54,000         2,645            45,714          40,682         

REPLACEMENTS - LINEN 89,000           88,770         -                88,770          67,158         

BREAKAGE RECOVERY (10,800)          (9,600)          (935)              (935)              (12,022)        

MAINTENANCE - WATER TANKS -                 4,200           -                -                -               

OWNERS ENTERTAINMENT 191,892         217,177       96,859          220,942        181,958       

TIMESHARE OFFICE RENTAL 43,873           41,792         41,791          41,792          39,726         

TIMESHARE PARKING G4 - BIN AREA 7,494             6,887           6,868            6,887            5,794           

FRIDAY CHECK IN -                 27,753         25,028          25,028          -               

GUEST, GAMES AND ENTERTAINMENT 2,280             1,800           287               2,140            2,247           

GGE - GAMES,TOYS & DVD 1,800             520              278               1,945            1,945           

GAMES RECOVERY (12,600)          (10,800)        (1,500)           (1,500)           (12,439)        

M NET SUBSCRIPTIONS 140,325         140,325       22,749          136,500        136,074       

TV LICENCES 8,720             8,900           1,358            8,150            8,611           

HUMAN RESOURCES 4,177,559       3,765,284    623,315        3,943,689     3,649,434    

SALARIES AND WAGES 2,544,796       2,385,464    373,440        2,390,313     2,330,265    

CLEANING CONTRACT 1,117,913       1,091,100    172,432        1,062,706     1,012,101    

SECURITY 481,200         254,620       76,172          457,033        271,043       

WAGES OTHER 5,000             2,500           -                9,850            9,842           

STAFF REFRESHMENTS/FIRST AID 5,400             4,800           828               4,968            5,343           

STAFF TRAINING 1,200             1,200           -                -                2,737           

STAFF UNIFORMS 10,000           15,600         443               7,865            7,149           

WORKMENS COMPENSATION 12,050           10,000         -                10,954          10,954         

TRAVEL & ACCOMMODATION (700)               (10,000)        88                 51,820          3,277           

MOTOR VEHICLE - PETROL 55,200           48,000         10,257          52,189          49,704         

MOTOR VEHICLE - REPAIRS & MAINT. 10,500           9,800           -                9,800            13,522         

MOTOR VEHICLE LICENCE 1,400             1,800           1,305            1,305            1,805           

TRANSPORT RECOVERY (60,000)          (57,600)        (11,139)         (11,139)         (55,028)        

MOTOR VEHICLE - WHEEL CLAMPS RECOVERY (7,800)            (12,000)        (335)              (335)              (6,726)          

UTILITIES 2,886,105       2,546,015    550,578        2,456,525     2,393,511    

ELECTRICITY 1,353,975       1,184,990    256,990        1,163,568     1,017,304    

CSOS LEVY 17,280           17,280         2,880            17,280          17,280         

RATES/TAXES/REFUSE/SEWERAGE 964,080         906,900       146,277        906,900        849,204       

REFUSE BIN HIRE 5,970             4,740           1,383            5,732            4,271           

RENTAL ENCROACHMENT -                 105              -                105               -               

WATER 544,800         432,000       143,048        480,180        505,452       

SILTWO SHAREBLOCK LTD. 

PROPOSED BUDGET FOR THE YEAR ENDED 31 DECEMBER 2027

NO. OF UNITS : 36 BUDGET BUDGET 2 MONTHS PROJ. 

PROPOSED INCREASE: 4.99% TOTAL TOTAL ACTUAL 12 MNTH ACTUAL

2027 2026 2026 2026 2025



RESERVES AND PROVISIONS 330,508         455,948       75,988          453,386        453,386       

EXTERNAL PAINTWORK -                 21,000         3,500            43,829          43,829         

FURNITURE & FIXTURES 5 80,559           89,457         14,908          37,580          37,580         

FURNITURE & FIXTURES 10 156,271         170,050       28,340          200,703        200,703       

LIFTS 21,000           92,400         15,400          106,000        106,000       

COMMON PROPERTY 1 72,678           83,041         13,840          65,274          65,274         

TOTAL EXPENDITURE 10,732,272     9,999,298    2,238,347     11,512,820   9,823,692    

LEVY (SURPLUS)/DEFICIT - before int. 650,506         654,358       718,938        2,171,945     940,965       

ADMIN PENALTY CHARGE (102,000)        (102,000)      8,828            (96,046)         (92,921)        

INTEREST (751,378)        (756,655)      (105,891)       (714,573)       (740,079)      

BANK (12,000)          (14,400)        (2,595)           (11,480)         (9,393)          

OTHER - INT -                 -               (19)                -                -               

INVESTMENT (739,378)        (742,255)      (103,277)       (703,093)       (730,686)      

LEVY (SURPLUS)/DEFICIT - after interest (202,872)        (204,297)      621,875        1,361,326     107,965       

TAXATION @ 27.0% of net int. received 202,872         204,297       28,590          200,080        199,821       

LEVY (SURPLUS)/DEFICIT - after tax 0                    0                  650,465        1,561,406     307,786       



SILTWO SHARE BLOCK LIMITED 
Registration Number: 1968/013792/06 

 

Form of Proxy 
 
Form of proxy for the Annual General Meeting of the company to be held at 11H00 on 24th June 2026,  

in the Panorama Room, Tropicana Hotel 
 
I/We (Name in block letters) 
__________________________________________________________________________________________ 
Of (Address) 
__________________________________________________________________________________________ 
Being the holders of            Ordinary shares in UNIT NO:         WEEK NO:       do hereby appoint 

1.     or failing him/her 

2.     or failing him/her 

3. The chairperson of the annual general meeting 

as my/our proxy to act for me/us and on my/our behalf at the annual general meeting of the company, or any 
adjournment thereof, which will be held for the purpose of considering and, if deemed fit, of passing, with our 
without modification, the ordinary and special resolutions as detailed in the Notice of Annual General 
Meeting, and to vote for and/or against the resolutions and/or abstain from voting in respect of the ordinary 
shares registered in my/our name/s. 

 
 
 
Signature ___________________________Signed at _______________on _________ 2026 
 
NOTE: This proxy must be delivered or e-mail to glcfin@goodersons.co.za  to the Secretary of the Company not less than 
FORTY-EIGHT HOURS before the time stipulated for the meeting. 

 
 

 IN FAVOUR AGAINST ABSTAIN 

To pass ordinary resolution:     

1. Resolution 1:  To approve the financial statements and reports                    
2. Resolution 2:  To re-elect the directors     

    G Castleman     

    J Lakaram     

    J W Reid     

    LH Northcote-Reid     

    M Palmer     

     

3. Resolution 3: a) To appoint auditors       

                             b) To approve auditors remuneration     

4. Resolution 4: To ratify budget and levies for year-end                     
                            December 2027 

    

5. Resolution 5: Consideration of Insurances     

     

 

mailto:glcfin@goodersons.co.za


SILTWO SHARE BLOCK LIMITED 

Registration No. 1968/013792/06 

 

NOMINATION OF DIRECTOR 

 

A. NOMINATOR 

 

I ________________________________________ hereby nominate 

 

 

_________________________________________ for election to the board of Directors to 

be held on 24th June 2026. 

 

 

_________________________________________ 

NOMINATOR SIGNATURE 

 

Account/Shareblock number: __________________________ 

 

DATE: ____________________________________ 

 

B. ACCEPTOR 

 

I ________________________________________ hereby accept nomination for election to 

the board of Directors 

 

 

_________________________________________ 

ACCEPTOR SIGNATURE 

 

Account/Shareblock number: __________________________ 

 

DATE: ____________________________________ 

 

 

Nominations for Directors must be submitted to the Company’s Office not less than forty 

eight (48) hours before the meeting provided that nominations may be made at the meeting 

if approved by a majority attending the meeting and with the consent of the nominee/s. 
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